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'pFUHW� Q�� ���������� GX� �� MXLOOHW� ������ UHODWLI� j� OD�
GpOLPLWDWLRQ� GHV� WHUUDLQV� UHOHYDQW� GX� GRPDLQH�
SULYp� GH� O
(WDW� GDQV� OHV� GpOpJDWLRQV� GX�
JRXYHUQRUDW�GH�0pGHQLQH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW�
GHV�DIIDLUHV�IRQFLqUHV��

9X� OH� GpFUHW� GX� ��� MXLQ� ������ UHODWLI� j� OD� JHVWLRQ� HW� j�
O
DOLpQDWLRQ�GX�GRPDLQH�SULYp�LPPRELOLHU�GH�O
(WDW�HW�QRWDPPHQW�
VHV�DUWLFOHV��HU��SDUDJUDSKH���GH�O
DOLQpD����HW�GH���j�����

9X�OH�FRGH�GHV�GURLWV�UpHOV�HW�QRWDPPHQW�VHV�DUWLFOHV������
���������������HW�����

9X� OD� ORL� Q��������GX���PDL� ������ SRUWDQW� WUDQVIHUW� GH�
FHUWDLQHV� DWWULEXWLRQV� GHV� PLQLVWUHV� GHV� ILQDQFHV� HW� GH�
O
DJULFXOWXUH� DX� PLQLVWUH� FKDUJp� GHV� GRPDLQHV� GH� O
(WDW� HW�
GHV�DIIDLUHV�IRQFLqUHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� MXLQ� ������ IL[DQW� OHV�
DWWULEXWLRQV� GX� PLQLVWqUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�
DIIDLUHV�IRQFLqUHV��

9X� OH� GpFUHW� Q�� �������� GX����PDL� ������PRGLILDQW� HW�
FRPSOpWDQW�OH�GpFUHW�Q����������GX����MXLQ������FRPSOpWp�
SDU� OH� GpFUHW� Q�� �������� GX� ��� MXLQ� ������ SRUWDQW�
RUJDQLVDWLRQ� GX� PLQLVWqUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�
DIIDLUHV�IRQFLqUHV��

9X� OH� GpFUHW� Q�� ��������� GX� ��� MDQYLHU� ������ SRUWDQW�
QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� ,O� HVW� FUpp�� GDQV� OH� JRXYHUQRUDW� GH�
0pGHQLQH�� XQH� FRPPLVVLRQ� FKDUJpH� GH� UHFRQQDvWUH� HW� GH�
GpOLPLWHU�OHV�WHUUDLQV�UHOHYDQW�GX�GRPDLQH�SULYp�GH�O
(WDW��VLV�
GDQV�OHV�GpOpJDWLRQV�GX�JRXYHUQRUDW�GH�0pGHQLQH��

&HWWH�FRPPLVVLRQ��VH�FRPSRVH���

��G
XQ�PDJLVWUDW�GH�O
RUGUH�MXGLFLDLUH���SUpVLGHQW��

��G
XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
LQWpULHXU���PHPEUH��

�� G
XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
DJULFXOWXUH� ��
PHPEUH��

��G
XQ� UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�GRPDLQHV�GH� O
(WDW�
HW� GHV� DIIDLUHV� IRQFLqUHV� �� PHPEUH� UDSSRUWHXU�� SUpSDUH� OHV�
GRVVLHUV�HW�FRQVHUYH�OHV�GRFXPHQWV��

�� G
XQ� LQJpQLHXU� GH� O
RIILFH� GH� OD� WRSRJUDSKLH� HW� GH� OD�
FDUWRJUDSKLH���PHPEUH��

/H� SUpVLGHQW� GH� OD� FRPPLVVLRQ� HVW� GpVLJQp� SDU� OH�
WULEXQDO�LPPRELOLHU�HW�OHV�DXWUHV�PHPEUHV�VRQW�GpVLJQpV�SDU�
DUUrWp� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV�
IRQFLqUHV��

$UW�����±�6RQW�RXYHUWHV�j� FRPSWHU�GX��HU� RFWREUH�������
OHV� RSpUDWLRQV� GH� GpOLPLWDWLRQ� GHV� WHUUDLQV� UHOHYDQW� GX�
GRPDLQH�SULYp�GH�O
(WDW�GDQV�OHV�GpOpJDWLRQV�PHQWLRQQpHV�j�
O
DUWLFOH� SUHPLHU� GX� SUpVHQW� GpFUHW��(OOHV� VHURQW�SRUWpHV�j� OD�
FRQQDLVVDQFH� GX� SXEOLF� SDU� YRLH� GH� SXEOLFDWLRQ� DX� -RXUQDO�
2IILFLHO� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� SDU� DIILFKDJH� DX[�
VLqJHV�GX�JRXYHUQRUDW�GH�0pGHQLQH�HW�GH�VHV�GpOpJDWLRQV�DLQVL�
TXH�SDU�YRLH�GH�SUHVVH�HW�GH�OD�UDGLR��HW�FH��XQ�PRLV�DYDQW�OD�
GDWH�G
RXYHUWXUH�GHV�RSpUDWLRQV��

$UW�����±�/H�PLQLVWUH�GHV�GRPDLQHV�GH�O
(WDW�HW�GHV�DIIDLUHV�
IRQFLqUHV�HVW�FKDUJp�GH� O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���MXLOOHW�������
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'pFUHW�Q������������GX���MXLOOHW�������IL[DQW�OD�OLVWH�
GHV�LQVWLWXWLRQV�j�FDUDFWqUH�SXEOLF�GRQW�OHV�HQYRLV�
VRQW�FRQVLGpUpV�FRXUULHU�DGPLQLVWUDWLI��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ��

9X�OD�ORL�Q��������GX���MXLQ�������UHODWLYH�DX�FRGH�GH�OD�
SRVWH�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLQ� ������ SRUWDQW�
FUpDWLRQ� GH� O
RIILFH� QDWLRQDO� GHV� SRVWHV� HW� IL[DQW� VRQ�
RUJDQLVDWLRQ�DGPLQLVWUDWLYH�HW�ILQDQFLqUH�HW�OHV�PRGDOLWpV�GH�
VRQ�IRQFWLRQQHPHQW��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /D� OLVWH� GHV� LQVWLWXWLRQV� j� FDUDFWqUH�
SXEOLF��GRQW�OHV�HQYRLV�VRQW�FRQVLGpUpV�FRXUULHU�DGPLQLVWUDWLI�
DX� VHQV� GH� O
DUWLFOH� �� GH� OD� ORL� Q�� ������ GX� �� MXLQ� ������
UHODWLYH�DX�FRGH�GH�OD�SRVWH��HVW�IL[pH�FRPPH�VXLW���

��OHV�VHUYLFHV�GH�OD�FKDPEUH�GHV�GpSXWpV��

��OHV�VHUYLFHV�GH�OD�3UpVLGHQFH�GH�OD�5pSXEOLTXH��

��OHV�VHUYLFHV�FHQWUDX[�HW�UpJLRQDX[�GHV�PLQLVWqUHV��

��OHV�VHUYLFHV�GHV�FROOHFWLYLWpV�ORFDOHV��

��OHV�pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH�DGPLQLVWUDWLI��

$UW�����±�6RQW�DEURJpHV�� WRXWHV�GLVSRVLWLRQV�DQWpULHXUHV��
FRQWUDLUHV�DX�SUpVHQW�GpFUHW��

$UW�� ��� ±� /H� 3UHPLHU� PLQLVWUH�� OHV� PLQLVWUHV� HW� OHV�
VHFUpWDLUHV� G
(WDW� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH�
FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV����MXLOOHW�������
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$UUrWp� GX� PLQLVWUH� GX� WUDQVSRUW� GX� ��� MXLQ� ������
PRGLILDQW� O
DUUrWp� GX� ��� DR�W� ������ IL[DQW� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW�
GX�FRPLWp�GH�VpFXULWp�DX�SRUW��

/H�PLQLVWUH�GX�WUDQVSRUW��

9X� OD� ORL� Q�� ������ GX� ��� PDUV� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GHV�SRUWV�PDULWLPHV�GH�FRPPHUFH�HW�
QRWDPPHQW�O
DUWLFOH����GH�FH�FRGH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� PDL� ������ IL[DQW� OD�
OLVWH�GHV�SRUWV�PDULWLPHV�GH�FRPPHUFH��


